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Budget With No RTF Increase Outlined By Assembly
Democrats

Assembly Speaker Albio Sires, Assembly Majority Leader Joseph Roberts, Assembly
Budget Chairman Louis Greenwald and Assembly Appropriations Committee
Chairwoman Bonnie Watson Coleman held a press conference this morning to outline
the Assembly Democrats' budget priorities. Focusing on "putting taxpayers first," the
budget restores property tax rebates, contains no new taxes and cuts government
spending. Eliminating the $25 million proposal to raise the Realty Transfer
Fee (RTF) is item number four on the list of new taxes to avoid.

NJAR will continue to monitor the budget's progress to make sure the RTF increase is
not put back in. The state constitution requires a balanced budget be in place before
July 1. Although NJAR is optimistic the RTF will not be increased, as Assembly
Appropriations Committee Chairwoman Bonnie Watson Coleman said in the budget
press release, "a lot can happen in three hours in Trenton - let alone three weeks.”
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